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Oil Industry
Question 1
The evolution of the oil industry has taken place for centuries since the drilling of the first modern oil fields in the south Caucasus region in the then Empire of Russia. The competition for the world's oil market was rough, with emerging players making all attempts to dominate the oil industry. Initially, the competition was mainly between Russian oil producers and American producers after the first united states oil fields were set up in northwest Pennsylvania on August 1859. The two sides dominated the market for some years until the royal Dutch shell company came into play. This company rapidly spread to become a multinational corporation establishing oil fields in New Orleans and Illinois in 1916 and 1918. The competition has grown to date with the development of other world oil industry competitors.
Question 2
The international petroleum industry has changed from what it was years back up to the 1970s. However, I have learned that the dominant factor remains this industry's political nature, which saw unscrupulous competitive techniques getting into play to achieve absolute control by different stakeholders (Dudlák, 2018). The frequent fluctuations in oil prices have characterized these methods, an example being the collapse of oil prices in January 1997. From the video, it is straightforward just how easy oil may cause conflict in the world. An example is the seizing of Kuwait and its oil resources by Iraq, which had to be solved through a united nations intervention. Again, I have learned that the oil economy is controlled by the superpowers like the United States that developed the new oil weapon in the name of sanctions.

Question 3
From January to February, the Persian Gulf war of 1991, which saw 35 nations rise against the then-dictator Saddam Hussein, brought into the world’s attention the impacts of oil usage in the environment (Dudlák, 2018). With the defeat of this dictator, he set the Kuwait oil fields on fire, causing a huge environmental impact. This, in addition to other factors such as car exhausts, led to the rise of strong movements that championed the reduction of oil use to protect the environment. These movements have evolved with time as technological advancements increased. Today, these movements fight to create cleaner production and adoption of renewable sources of energy to halt the environmental harm caused by oil use.
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